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Charter Applications Are Denied 


John P. Frey, president of the 
A. F. L. Metal Trades Department, 
reported on the status of shipyard 
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labor 
substantial violation of 


Bpecia 


Justice be allowed to 
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climb to a new high of over a billion 
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Got $608,993,958 in 1940, 


Ecker, Lincoln Report 
$23,923,784,178 IN FORCE 


New High Shared by 28,500,- 
000—New Policies Put at 
$1,708,837,245 


The Metropolitan Life Insurances 
Company issued $1,708,887,245 of 
paid-for life insurance in 1940 and 
mid to policyholders and their 
beneficiaries the record amount of 
$608,993,958, according to Frederick 

2cker, chairman of the board 
A. Lincoln, president. 

a result of the year’s pro- 
duction, including revivals and in 
creased insurance, total life in 
surance in force with the company 
at the year end was at the new high 
total of $23,923,784,178, held by 
more than 28,500,000 persons in the 
United States and Canada. 

Classified by kinds of insurance, 
the company’s issue in 1940 included 
$935, 820,230 ordinary insurance 
$595,493,124 industrial insurance and 
$177,523,891 group insurance The 
t n f was made up of $12 

262 ordinary insurance 

ndustrial and $4,150 
The e¢ mpany also 
ing personal and gro ip 
and health insurance pro 
ig principal sum benefits of 
1,538,261,000 and weekly benefits 
f $21,674,382 

Payments to policyholders were 
made at the average rate of $5,- 
124.70 minute of each business 
day of year After the company 
added $185,878,238 to the statutory 
ind contingency reserves held for 
the protection of all policyholders, 
ordinary and group life policyhold 
ers received a total of $310,163.592 
ndustrial policyholders $278,798 
172 and accident and health policy 

s $20,082,193. The 
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dividends to 93 cents a com 
share, contrasted with a net 
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Lone Star Gas Corporation anc 
Subsidiaries—For 1940 Net 
come after charges $6,453,738 
against $5,402,871 in 1939 
National City Lines, Inc.—! 194 
Net profit, after charge £790 4571 
compared with a net of $591,284 
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McGraw Hill Publishing Company 
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Activity in the Real Estate Field| 
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After Long Absence 
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The Fable 


of the Peacock 
and the Lion 


Soturdeay Evening Post 
> Amalgamated Animal Workers’ Union Loca! No. 808 Advertising Leodership 1940 
was holding a meeting. They wanted to clear a space 
in 1960 The Setertey fPeeetee Peet eee 
in the forest for a playground. The question before ewerded $37.213.007 hers mere eteer 


the committee Was: Who should boss the ion! i acn Vieing revense Shes any ether augers & 
Armertia The chert bete ew shies Mee be wute + 


iffere idea “Why se the , 
had a different idea. “Why not choose the a nen of tha ® a a ‘ 


with the prettiest feathers?” suggested the peacock 
blandly. “Just a moment,” interrupted the lion. "I 
suggest we hold a roaring contest.’ Whereupon the 
owl ruffled his feathers and remarked, “Listen. Since 
we want to get work done, don’t you folks think 
maybe we bought to start by offering the job to our 
friend here with the trunk? After all, the problem 


is to get some logs moved!” 


When an elephant wims by a nose, if 
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